
2nd QTR 2008 MLS in Review
Southwest Multiple Listing Service, Inc.
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Contact: Cathy M. Olson, CRS
2008 Chairman of the Board

505-263-7995    cathy@gaar.com

Top 5 Selling Areas for 2nd Quarter 2008 Sales

193
178

154
122 109

0

50

100

150

200

250

Northeast Heights Southw est Heights Paradise West Far Northeast Heights Rio Rancho Mid

Area 50 Area 92 Area 120 Area 30 Area 150

Detached Property Types

Nu
m

be
r o

f S
al

es

Top 5 Selling Areas for 2nd Quarter 2007 Sales
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Class R1 2008 2007 % of Change

Average Price: $240,514 $248,185 -3.09%

Median Price: $199,000 $200,000 -0.50%

Total Sold & Closed: 2163 2,997 -27.83%

Total Dollar Volume: $520.2 $743.8 -30.06%

New Listings: 5817 7,826 -25.67%

Days on Market: 67 39 71.79%

The numbers above reflect the time period between April 1st and June 30th of 2007 and 2008.

2nd QTR 2007 & 2008 RECAP for Greater Albuquerque Area
Class R1 (Existing Single-Family Detached) 
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Top 5 Selling Areas for 2nd Quarter 2007 Sales
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Class R2 (Existing Condo/Townhome Attached)

Class R2 2008 2007 % of Change

Average Price: $167,577 $164,094 2.12%

Median Price: $157,000 $150,000 4.67%

Total Sold & Closed: 240 295 -18.64%

Total Dollar Volume: $40.2 $48.4 -16.94%

New Listings: 590 326 80.98%

Days on Market: 67 26 157.69%

The numbers above reflect the time period between April 1st and June 30th of 2007 and 2008.

2nd QTR 2007 & 2008 RECAP for Greater Albuquerque Area
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Class R1 2008 2007 % of Change

Average Price: $239,188 $257,017 -6.94%

Median Price: $199,000 $207,000 -3.86%

Total Sold & Closed: 1,574 2,141 -26.48%

Total Dollar Volume: $376.5 $550.3 -31.58%

New Listings: 3,858 5,285 -27.00%

Days on Market: 62 34 82.35%

Class R2 2008 2007 % of Change

Average Price: $171,210 $170,307 0.53%

Median Price: $158,000 $156,000 1.28%

Total Sold & Closed: 217 258 -15.89%

Total Dollar Volume: $37.2 $43.9 -15.26%

New Listings: 517 602 -14.12%

Days on Market: 67 25 168.00%

The numbers above reflect the time period between April 1st and June 30th of 2007 and 2008.

2nd QTR 2007 & 2008 RECAP for Albuquerque (Areas 10-121)
Class R1 (Existing Single-Family Detached) & Class R2 (Existing Condo/Townhome Attached)
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Class R1 2008 2007 % of Change

Average Price: $211,439 $206,025 2.63%

Median Price: $185,750 $177,000 4.94%

Total Sold & Closed: 316 465 -32.04%

Total Dollar Volume: $66.8 $95.8 -30.27%

New Listings: 1,008 1,396 -27.79%

Days on Market: 73 42 73.81%

Class R2 2008 2007 % of Change

Average Price: $125,454 $115,373 8.74%

Median Price: $123,750 $112,450 10.05%

Total Sold & Closed: 16 26 -38.46%

Total Dollar Volume: $2.0 $2.9 -30.79%

New Listings: 45 54 -16.67%

Days on Market: 54 21 157.14%

The numbers above reflect the time period between April 1st and June 30th of 2007 and 2008.

2nd QTR 2007 & 2008 RECAP for Rio Rancho (Areas 140-162)
Class R1 (Existing Single-Family Detached) & Class R2 (Existing Condo/Townhome Attached)



130 
Sales: 22 
Avg: $557,818 
Med: $483,500 

51 
Sales: 39 
Avg: $283,542 
Med: $265,000 

71 
Sales: 31 
Avg: $195,224 
Med: $174,000 

50 
Sales: 193 
Avg: $185,795 
Med: $175,000 

70 
Sales: 36 
Avg: $172,419 
Med: $172,950 

40 
Sales: 51 
Avg: $279,877 
Med: $252,000 

41 
Sales: 75 
Avg: $186,729 
Med: $173,000 

32 
Sales: 36 
Avg: $245,713 
Med: $220,844 

30 
Sales: 122 
Avg: $334,566 
Med:$257,450 

21 
Sales: 61 
Avg: $355,338 
Med: $326,000 

20 
Sales: 29 
Avg: $618,978 
Med: $563,000 

31 
Sales: 22 
Avg: $495,600 
Med: $495,000 

10 
Sales: 14 
Avg: $465,429 
Med: $390,000 100 

Sales: 37 
Avg: $404,011 
Med: $254,900 

93 
Sales: 3 
Avg: $240,633 
Med: $239,900 

91 
Sales: 12 
Avg: $158,000 
Med: $140,000 

92 
Sales: 178 
Avg: $158,000 
Med: $140,000 

90 
Sales: 44 
Avg: $111,362 
Med: $109,000 

80 
Sales: 37 
Avg: $234,504 
Med: $175,000 

60 
Sales: 21 
Avg: $328,255 
Med: $309,000 

103 
Sales: 5 
Avg: $583,500 
Med: $462,500 

102 
Sales: 3 
Avg: $583,500 
Med: $462,500 

101 
Sales: 40 
Avg: $323,809 
Med: $264,950 

111 
Sales: 86 
Avg: $237,793 
Med: $169,000 

121 
Sales: 101 
Avg: $237,793 
Med: $225,000 

120 
Sales: 154 
Avg: $196,818 
Med: $190,750 

42 
Sales: 39 
Avg: $237,806 
Med: $231,000 

110 
Sales: 106 
Avg: $226,140 
Med: $208,288 

112 
Sales: 1 
Avg: 122,000 
Med: 122,000 

2008 2nd QTR ABQ Detached 



271 
Sales: 2 
Avg: $311,250 
Med: $311,250 

293 
Sales: 1 
Avg: $340,000 
Med: $340,000 

230 
Sales: 12 
Avg: $219,708 
Med: $280,000 

220 
Sales: 22 
Avg: $325,023 
Med: $302,500 

210 
Sales: 2 
Avg: $175,500 
Med: $175,500 291 

Sales: 6 
Avg: $89,833 
Med: $81,500 

290 
Sales: 2 
Avg: $169,500 
Med: $169,500 

250 
Sales: 14 
Avg: $250,576 
Med: $243,000 

240 
Sales: 16 
Avg: $318,619 
Med: $280,000 

292 
Sales: 0 
Avg: N/A 
Med: N/A 231 

Sales:0  
Avg: N/A 
Med: N/A 

260 
Sales: 8 
Avg: $196,311 
Med: $185,950 

280 Sales: 3 
       Avg: $130,167 
          Med: $140,000 

270 Sales: 9 
       Avg: $237,544 
          Med: $200,000 

2008 2nd QTR East Mtn Detached 



162 
Sales:1 
Avg: $135,000 
Med: $135,000 

161 
Sales:64 
Avg: $170,511 
Med: $152,000 

160 
Sales: 43 
Avg: $225,504 
Med: $206,500

170 
Sales: 12 
Avg: $304,888 
Med: $217,500 

180 
Sales: 28 
Avg: $556,588 
Med: $570,950 

151 Sales:45  
              Avg: $240,689 
              Med: $237,000 152 

Sales:4 
Avg: $138,875 
Med: $138,250 150 Sales:109 

          Avg: $199,850 
          Med: $169,900 

141 Sales:2 
           Avg: $218,950 
           Med: $218,950 

140 Sales: 48 
           Avg: $259,631 
           Med: $245,250 

2008 2nd QTR Rio Rancho Detached Sales 



701 
Sales: 8 
Avg: $195,089 
Med: $198,500 

690 
Sales: 0 
Avg: N/A 
Med: N/A 

700 
Sales: 33 
Avg: $195,089 
Med: $176,900 

720 
Sales: 0 
Avg: N/A 
Med: N/A 

740 
Sales: 3 
Avg: $314,967 
Med: $245,000 

711 
Sales: 10 
Avg: $222,790 
Med: $218,250 

710 
Sales: 9 
Avg: $217,778 
Med: $170,000 

730 
Sales: 1 
Avg: $218,900 
Med: $218,900 

750 
Sales: 0 
Avg: N/A 
Med: N/A 

721 
Sales: 16 
Avg: $140,820 
Med: $146,000 

742 
Sales: 2 
Avg: $167,500 
Med: $167,500 

760 
Sales: 15 
Avg: $158,400 
Med: $168,000 

741 
Sales: 16 
Avg: $127,554 
Med: $112,500 

2008 2nd QTR Valencia County Detached Sales 
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