Monthly Indicators

August 2020

The housing and stock markets continue to be the leaders in the economy. In
August, showings and pending sales remained at strong levels while housing
inventory remained limited, continuing the competitive bidding market we
have seen in recent months. With the stock indexes at or near record highs as
mortgage rates remain near record lows, signs point to a busy fall housing
market.

New Listings decreased 7.4 percent for Single-Family Detached homes but
remained flat for Single-Family Attached homes. Pending Sales increased
32.1 percent for Single-Family Detached homes and 26.1 percent for Single-
Family Attached homes. Inventory decreased 57.2 percent for Single-Family
Detached homes and 55.9 percent for Single-Family Attached homes.

The Median Sales Price increased 14.2 percent to $259,315 for Single-Family
Detached homes and 13.7 percent to $187,000 for Single-Family Attached
homes. Absorption Rate decreased 59.3 percent for Single-Family Detached
homes and 60.0 percent for Single-Family Attached homes.

As we look towards the fall, we normally see housing activity begin to slow a
bit as the back-to-school season begins, but this year is far from normal.
While uncertainty remains on what effects the upcoming elections and any
seasonal resurgence of COVID-19 may have on the financial and housing
markets, the healthy housing demand we see today will create significant
tailwinds in the near term.
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Single-Family Detached Market Overview

Key market metrics for the current month and year-to-date. Single-Family Detached properties only.
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Key Metrics Historical Sparkbars 8-2020 YTD 2019 YTD 2020 ¢y,
New Listings MMIM.I.I“I 1517 1,405  -7.4% 11,775 10,732  -8.9%
8-2018 2-2019 8-2019 2-2020 8-2020
Pending Sales II “ IIII 1,121 1,481  +32.1% 9,006 9,546  +6.0%
g e T 6 g
8-2018 2-2019 8-2019 2-2020 8-2020
Closed Sales I“ _llll“llllj.llllll 1,248 1,265  +1.4% 8,471 8362 -1.3%
8-2018 2-2019 8-2019 2-2020 8-2020
Days on Market Until Sale 34 26 -23.5% 40 32 -20.0%
y | annnnniRERln_»
8-2018 2-2019 8-2019 2-2020 - -8-;20
Median Sales Price M__u‘.lllllwlllllll $227,000 $259,315 +14.2% | $221,650 $240,000 +8.3%
8-2018 2-2019 8-2019 2-2020 8-2020
A les Pri I III 258,564 $200,444 + 15.8% 250,196 $277,730 +7.2%
VEEEDEED I T $ 3 PSS || & $ B
8-2018 2-2019 8-2019 2-2020 8-2020
Percent of List Price Received MIIUIIIIIIMIIIIIII 98.7% 99.5% +0.8% 98.5% 99.0% +0.5%
8-2018 2-2019 8-2019 2-2020 8-2020
Housing Affordability Index lI..IIIIII .IIIIIII“I.. 126 114  -95% 129 123 -47%
8-2018 2-2019 - 8-2019 2-2020 8-;20
Inventory of Homes for Sale IIIIIIIIIIIIIIIIIIIIIIII 2,775 1,188 -57.2% - -- --
8-2018 2-2019 8-2019 2-2020 8-;20
8-2018 2-2019 8-2019 2-2020 8-2020

Current as of September 5, 2020. All data from the Southwest Multiple Listing Service. Report © 2020 ShowingTime. | 2



Single-Family Attached Market Overview

Key market metrics for the current month and year-to-date. Single-Family Attached properties only.
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Key Metrics Historical Sparkbars 8-2019  8-2020 YTD 2019 YTD 2020 ¢y,

New Listings 142 142 0.0% 1,170 1,124  -3.9%
8-2018 2-2019 8-2019 2-2020 8-2020

Pending Sales T .llll"l“l ““IIII 115 145  +26.1% 902 999  +10.8%

|| —

8-2018 2-2019 8-2019 2-2020 8-2020

Closed Sales 126 127 +0.8% 853 906 +6.2%
8-2018 2-2019 8-2019 2-2020 8-2020

D Market Until Sal “III I 36 25  -30.6% 41 30 - 26.8%

ays on Market Until Sale 11 | I e e ° °

8-2018 2-2019 8-2019 2-2020 8-2020

Median Sales Price L.l.J-llhlwlllllll $164,425 $187,000 +13.7% | $157,000 $170,000 +8.3%
8-2018 2-2019 8-2019 2-2020 8-2020

Average Sales Price Iz |Il“l||“|ll““l $174,746 $198,560 +13.6% | $170,160 $180,449 +6.0%

|

8-2018 2-2019 8-2019 2-2020 8-2020

Percent of List Price Received MI‘M‘MIIIIIII 97.8% 99.8% +2.0% 97.9% 98.5% +0.6%
8-2018 2-2019 8-2019 2-2020 8-2020

Housing Affordability Index II lllll-llll“lll““lll 174 158  -9.2% 183 174  -4.9%
8-2018 - 2-2019 8-2019 2-2020 8-2020

Inventory of Homes for Sale IIIIIIIIIIIIIIIIII.IIIII 263 116 -55.9% - - --
8-2018 2-2019 8-2019 2-2020 8-;20
8-2018 2-2019 8-2019 2-2020 8-2020
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New Listings

A count of the properties that have been newly listed on the market in a given month.
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Aug USt Yeal' tO Date Single-Family  Year-Over-Year Single-Family  Year-Over-Year
New Listings Detached Change Attached Change
Sep-2019 1,268 -4.3% 128 +13.3%
Oct-2019 1,287 -1.9% 126 -11.9%
12,445 - - -
1,537 1,517 ’ 11,775 Nov-2019 921 10.1% 95 8.7%
Dec-2019 727 -14.7% 84 +10.5%
Jan-2020 1,118 -3.4% 154 +42.6%
Feb-2020 1,214 +8.6% 115 -5.7%
Mar-2020 1,380 -8.1% 149 -3.2%
Apr-2020 1,156 -28.8% 123 -25.5%
May-2020 1,439 -10.6% 145 -9.9%
Jun-2020 1,449 -14.0% 144 -10.6%
1,195 1,170 1,124 Jul-2020 1,571 +0.5% 152 -3.2%
Aug-2020 1,405 -7.4% 142 0.0%
2018 2019 2020 2018 2019 2020 2018 2019 2020 2018 2019 2020 12-Month Avg 1.245 -8.3% 130 -31%
-3.8% -1.3% -7.4% +30.1% -17.9% 0.0% +0.6% -5.4% -8.9% -2.7% -21% -3.9% ’
Single-Family Detached  Single-Family Attached Single-Family Detached  Single-Family Attached
HIStorlcal New LIStlngs by Month «=o== Single-Family Detached ==s== Single-Family Attached
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Pending Sales

A count of the properties on which offers have been accepted in a given month.
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August Year to Date

1,481

9,546
1,114 1,121 8,705 9006

2018 2020
+10.1% +32.1%

Single-Family Detached

2019
+0.6%

2018 2019 2020
+20% +11.7% +26.1%

Single-Family Attached

2018
+5.4%

Single-Family Detached  Single-Family Attached

2019
+3.5%

2020
+6.0%

2018
+10.7%

2019
+1.7%

2020
+10.8%

Historical Pending Sales by Month

1,750

Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Pending Sales Detached Change Attached Change
Sep-2019 953 +7.0% 110 +6.8%
Oct-2019 996 +5.5% 107 +13.8%
Nov-2019 837 +7.6% 101 +5.2%
Dec-2019 708 +4.1% 72 -8.9%
Jan-2020 980 +9.7% 122 +50.6%
Feb-2020 1,007 +6.1% 115 +18.6%
Mar-2020 1,005 -17.4% 97 -17.1%
Apr-2020 974 -21.6% 108 -18.2%
May-2020 1,300 +11.9% 135 +22.7%
Jun-2020 1,430 +20.8% 146 +17.7%
Jul-2020 1,369 +10.6% 131 +4.0%
Aug-2020 1,481 +32.1% 145 +26.1%
12-Month Avg 1,087 +6.0% 116 +9.0%
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==e== Single-Family Attached
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Closed Sales

A count of the actual sales that closed in a given month.
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August Yeal' tO Date Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Closed Sales Detached Change Attached Change
8471 8362 Sep-2019 1,068 +4.8% 106 +23.3%
1,248 1,265 8,245 © ’ Oct-2019 1,035 +3.2% 105 -10.3%
Nov-2019 912 +3.2% 105 +7.1%
Dec-2019 969 +17.0% 107 +7.0%
Jan-2020 774 +5.7% 104 +31.6%
Feb-2020 816 +7.7% 96 +43.3%
Mar-2020 999 +1.7% 104 +3.0%
Apr-2020 959 -15.8% 96 -71.7%
May-2020 922 -28.4% 110 -19.1%
Jun-2020 1,151 +2.4% 132 +21.1%
861 853 906 Jul-2020 1,476 +23.0% 137 +4.6%
Aug-2020 1,265 +1.4% 127 +0.8%
2018 2019 2020 2018 2019 2020 2018 2019 2020 2018 2019 2020 12-Month Avg 1.029 +1 _2% 111 +6.0%
+6.3% +80% +1.4% +9.0% +15.6% +0.8% +53% +27% -1.3% +13.7% -0.9% +6.2% ’
Single-Family Detached  Single-Family Attached Single-Family Detached  Single-Family Attached
Historical Closed Sales by Month —o—Single-Family Detached = ==s==Single-Family Attached
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Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given month.
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Aug ust Year to Date Single-Family  Year-Over-Year Single-Family ~Year-Over-Year

Days on Market Detached Change Attached Change
Sep-2019 34 -15.0% 35 +6.1%
Oct-2019 36 -14.3% 41 +10.8%
Nov-2019 36 -18.2% 34 -27.7%
Dec-2019 41 -21.2% 50 +4.2%
Jan-2020 45 -10.0% 34 -27.7%
Feb-2020 46 -14.8% 32 -45.8%
Mar-2020 37 -26.0% 27 -44.9%
Apr-2020 33 -21.4% 36 -5.3%
May-2020 23 -30.3% 24 -38.5%
Jun-2020 30 -11.8% 31 -18.4%
Jul-2020 26 -21.2% 30 -14.3%
Aug-2020 26 -23.5% 25 -30.6%

2018 2019 2020 2018 2019 2020 2019 2020 2018 2019 2020 12-Month AVg* 34 -18.7% 33 -19.6%

-95% -105% -23.5% -15.0% +59% -30.6% -83% -91% -20.0% 0.0% -4.7% -26.8%

* Days on Market for all properties from September 2019 through August 2020. This is not the
average of the individual figures above.

Single-Family Detached  Single-Family Attached Single-Family Detached  Single-Family Attached

HiStorical Days on Market Until Sale by Month «=o==Single-Family Detached ==s== Single-Family Attached
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

gaar

August Year to Date

$259,315

$227.000 $240,000
$215,000 $221,650
$205,000
$187,000
$164,425 $170,000
$150,000 $157:000 I
2018 2019 2020 2018 2019 2020 b 2018 2019 2020 ! 2018 2019 2020

+54% +56% +142% +111% +9.6% +13.7% +46% +81% +83%  +71% +47% +83%
Single-Family Detached  Single-Family Attached Single-Family Detached  Single-Family Attached

Historical Median Sales Price by Month

Single-Family  Year-Over-Year Single-Family  Year-Over-Year

Median Sales Price Detached Change Attached Change
Sep-2019 $225,000 +12.5% $157,750 +5.9%
Oct-2019 $229,900 +15.5% $157,000 -4.0%
Nov-2019 $222,950  +8.0% | $167,000 +11.3%
Dec-2019 $226,000 +7.6% $175,000 +16.7%
Jan-2020 $222,500 +10.0% | $165,000 +13.8%
Feb-2020 $230,000 +12.7% $170,000 +13.4%
Mar-2020 $237,000 +11.0% $173,500 +11.9%
Apr-2020 $236,000 +8.8% $163,750 -8.1%
May-2020 $230,000 +0.9% $166,500 +5.4%
Jun-2020 $242,500 +3.2% $167,950 +10.5%
Jul-2020 $250,500 +8.1% $175,000 +3.6%
Aug-2020 $259,315  +14.2% | $187,000 +13.7%
12-Month Avg*  $236,000 +8.8% $169,000 +9.0%

* Median Sales Price for all properties from September 2019 through August 2020. This is not the

average of the individual figures above.
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.
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August
$299,444
$253,050 $258,564
$198,560
$167,448 $174746I
2018 2019 2020 ! 2018 2019 2020 ‘
+6.3% +1.8% +158% +10.8% +4.4% +13.6%

Single-Family Detached  Single-Family Attached

Historical Average Sales Price by Month

Year to Date

$277,730

T

2020
+7.2%

$259,196

$241,726

" 2018

+ 3.0%
Single-Family Detached  Single-Family Attached

$180,449

2020
+6.0%

$163,450 $170,160

2019
+4.1%

2019
+7.2%

2018
+7.4%

Single-Family  Year-Over-Year Single-Family  Year-Over-Year

Avg. Sales Price Detached Change Attached Change
Sep-2019 $261,036 +8.6% $169,624 +6.6%
Oct-2019 $269,262 +16.0% $170,713 +2.7%
Nov-2019 $262,771 +6.1% $174,440 +9.4%
Dec-2019 $264,476 +6.8% $177,511 +14.9%
Jan-2020 $256,862  +2.4% | $170,820 +16.1%
Feb-2020 $266,249 +9.6% $184,912 +21.7%
Mar-2020 $275,333  +10.7% | $180,546  +7.3%
Apr-2020 $270,758 +4.3% $174,195 -8.7%
May-2020 $264,129 -0.8% $170,665 +4.0%
Jun-2020 $279,770 +3.1% $176,949 +1.6%
Jul-2020 $289,456 +9.4% $183,378 +3.6%
Aug-2020 $299,444  +15.8% | $198,560 +13.6%
12-Month Avg*  $273,430 +7.8% $178,105 +6.7%

* Avg. Sales Price for all properties from September 2019 through August 2020. This is not the

average of the individual figures above.
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Percent of List Price Received

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a given
month, not accounting for seller concessions.
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August Year to Date Pet. of List Price Single-Family  Year-Over-Year Single-Family Year-Over-Year
Received Detached Change Attached Change
Sep-2019 98.4% +0.4% 98.4% +0.7%
Oct-2019 98.3% +0.3% 97.2% +0.1%
98.1% 98.7% 99.5% 97.6% 97.8% 998%  08.1% 98.5% 99.0% 97.5% 97.9% 98.5% Nov-2019 98.3%  +04% | 982%  +0.7%
Dec-2019 98.2% +0.9% 97.3% -0.1%
Jan-2020 98.1% +0.3% 97.2% +1.3%
Feb-2020 98.4% +0.7% 98.0% 0.0%
Mar-2020 98.8% +0.6% 98.8% +0.9%
Apr-2020 98.9% +0.2% 97.9% -0.5%
May-2020 98.9% 0.0% 98.8% +0.6%
Jun-2020 98.9% +0.4% 98.2% -0.3%
Jul-2020 99.5% +0.8% 98.9% +1.1%
Aug-2020 99.5% +0.8% 99.8% +2.0%
2018 2019 2020 2018 2019 2020 2019 2020 2018 2019 2020 12-Month Avg® _ 98.8% +05% 98.3% +06%
00%  +0.6% +0.8%  +05% +0.2% +20% +04% +04% +05%  +0.4% +0.4% +0.6%

* Pct. of List Price Received for all properties from September 2019 through August 2020. This is
not the average of the individual figures above.

Single-Family Detached  Single-Family Attached Single-Family Detached  Single-Family Attached

Historical Percent of List Price Received by Month e Single-Family Detached ~ ==e==Single-Family Attached

101.0%

100.0%

o L
IR Y A\ Wl W
Varkh 'V"‘W'm MF VN '

94.0% T T T T T T T T T T T T
1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020

Current as of September 5, 2020. All data from the Southwest Multiple Listing Service. Report © 2020 ShowingTime. | 10



Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

gaar

Aug ust Year to Date Single-Family  Year-Over-Year Single-Family ~Year-Over-Year
Affordability Index Detached Change Attached Change
Sep-2019 126 -3.1% 180 +3.4%
173 174 173 18 ., Oct-2019 125 +5.9% 183 +27.1%
158 Nov-2019 126 177% 168 +4.3%
Dec-2019 124 0.0% 160 -8.0%
101 126 114 127 129 45q Jan-2020 127 -1.6% 172 -4.4%
Feb-2020 125 -3.8% 169 -4.5%
Mar-2020 122 -2.4% 166 -3.5%
Apr-2020 124 0.0% 178 +17.9%
May-2020 128 +8.5% 177 +4.1%
Jun-2020 122 +7.0% 176 -0.6%
Jul-2020 118 0.0% 169 +4.3%
Aug-2020 114 -9.5% 158 -9.2%
2018 2019 2020 | 2018 2019 2020 " 2018 2019 2020 | 2018 2019 2020 12-Month Avg 103 45% 171 5.4%
-11.0% +41% -95%  -160% +0.6% -9.2% -10.6% +1.6% -47%  -131% +58% -4.9%

Single-Family Detached  Single-Family Attached Single-Family Detached  Single-Family Attached

HiStorical HOUSing Aﬁordabi"ty Index by Month «=o== Single-Family Detached ==s== Single-Family Attached
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.

gaar

August Single-Family  Year-Over-Year Single-Family Year-Over-Year
Homes for Sale Detached Change Attached Change
Sep-2019 2,706 -21.0% 256 -16.6%
Oct-2019 2,632 -19.9% 247 -23.1%
3,486 Nov-2019 2,385 22.7% 215 -27.1%
Dec-2019 2,005 -25.0% 183 -25.3%
25775 Jan-2020 1,882 -26.3% 192 -18.6%
Feb-2020 1,875 -21.9% 167 -31.8%
Mar-2020 1,948 -18.9% 195 -19.8%
Apr-2020 1,876 -28.7% 190 -22.8%
1,188 May-2020 1785  -31.6% 181 -32.0%
Jun-2020 1,541 -44.5% 148 -44.4%
- 336 263 116 Jul-2020 1,482 -45.6% 144 -46.9%
_ I Aug-2020 1,188 -57.2% 116 -55.9%
2018 2019 2020 ‘ 2018 2019 2020 " 12-Month Avg 1,942 -29.8% 186 -30.3%
-6.9% -20.4% -57.2% +1.8% -21.7% - 55.9%
Single-Family Detached Single-Family Attached
HiStorical Inventory Of Homes for Sale by Month ==a== Single-Family Detached === Single-Family Attached
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Absorption Rate

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

gaar

Single-Family  Year-Over-Year Single-Family  Year-Over-Year
August
Absorption Rate Detached Change Attached Change
Sep-2019 2.6 -23.5% 2.4 -20.0%
. ct- . -24.2% . -29.8%
3.5 Oct-2019 2.5 24.2% 2.3 25.8%
Nov-2019 23 -25.8% 2.0 -31.0%
Dec-2019 1.9 -29.6% 1.7 -26.1%
Jan-2020 1.8 -30.8% 1.7 -26.1%
Feb-2020 1.8 -25.0% 1.5 -37.5%
Mar-2020 1.9 -20.8% 1.8 -25.0%
Apr-2020 1.9 -20.8% 1.7 -29.2%
May-2020 1.7 -34.6% 1.6 -38.5%
Jun-2020 1.5 -44.4% 1.3 -50.0%
Jul-2020 1.4 -48.1% 1.3 -50.0%
Aug-2020 11 -59.3% 1.0 -60.0%
2018 2019 2020 ‘ 2018 2019 2020 12-Month Avg* 1.9 -32.2% 1.7 -34.6%
-12.5% -22.9% - 59.3% -8.3% -24.2% - 60.0% _ _ N
Slngle-FamlIy DetaChed Slngle' Famlly Attached a:;z:rep:;?:h:?:]zif\%j!lp;:;)ieerstlzsb;?; September 2019 through August 2020. This is not the
HIStorlcal Absorptlon Rate by Month e=a== Single-Family Detached ==e== Single-Family Attached
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All Properties Combined

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

YTD 2019 YTD 2020

gaar

Percent

Key Metrics

New Listings

Pending Sales

Closed Sales

Days on Market Until Sale

Median Sales Price

Average Sales Price

Percent of List Price Received

Housing Affordability Index

Inventory of Homes for Sale

Absorption Rate

Historical Sparkbars

Il autslils

8-2018 2-2019 8-2019 2-2020 8-2020
Ill-_l
8-2018 2-2019 8-2019 2-2020 8-2020
8-2018 2-2019 8-2019 2-2020 8-2020
II||||I|Illllllll||ll_...
8-2018 2-2019 8-2019 2-2020 8-2020
8-2018 2-2019 8-2019 2-2020 8-2020
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