
Local Market Update for July 2023

Key Metrics 2022 2023 Percent Change Thru 7-2022 Thru 7-2023 Percent Change

New Listings 98 57 - 41.8% 595 425 - 28.6%

Pending Sales 71 50 - 29.6% 479 352 - 26.5%

Closed Sales 77 41 - 46.8% 471 327 - 30.6%

Days on Market Until Sale 15 23 + 53.3% 17 30 + 76.5%

Median Sales Price* $405,000 $410,000 + 1.2% $395,000 $399,000 + 1.0%

Average Sales Price* $427,095 $458,285 + 7.3% $436,883 $432,468 - 1.0%

Percent of List Price Received* 101.6% 99.6% - 2.0% 101.7% 99.9% - 1.8%

Inventory of Homes for Sale 108 86 - 20.4% -- -- --

Months Supply of Inventory 1.6 1.8 + 12.5% -- -- --

* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

Key Metrics 2022 2023 Percent Change Thru 7-2022 Thru 7-2023 Percent Change

New Listings 5 0 - 100.0% 34 22 - 35.3%

Pending Sales 7 0 - 100.0% 32 19 - 40.6%

Closed Sales 4 5 + 25.0% 28 18 - 35.7%

Days on Market Until Sale 7 10 + 42.9% 6 21 + 250.0%

Median Sales Price* $226,250 $309,000 + 36.6% $248,250 $377,500 + 52.1%

Average Sales Price* $265,000 $345,200 + 30.3% $295,232 $347,731 + 17.8%

Percent of List Price Received* 102.6% 99.6% - 2.9% 103.5% 99.4% - 4.0%

Inventory of Homes for Sale 1 5 + 400.0% -- -- --

Months Supply of Inventory 0.2 1.7 + 750.0% -- -- --

* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.
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