Monthly Indicators

November 2023

Low inventory, elevated sales prices, and decades-high interest rates
continue to weigh on the housing market, causing sales of existing homes to
fall to their slowest pace since August 2010. According to the National
Association of REALTORS® (NAR), U.S. existing-home sales declined 4.1%
month-over-month and 14.6% year-over-year as of last measure, as
prospective buyers, faced with rising homeownership costs, wait for mortgage
rates, and home prices, to drop.

New Listings increased 3.8 percent for Single-Family Detached homes but
decreased 16.9 percent for Single-Family Attached homes. Pending Sales
increased 15.9 percent for Single-Family Detached homes but decreased 23.6
percent for Single-Family Attached homes. Inventory decreased 5.8 percent
for Single-Family Detached homes but increased 10.5 percent for Single-
Family Attached homes.

The Median Sales Price increased 7.7 percent to $349,990 for Single-Family
Detached homes and 8.4 percent to $265,500 for Single-Family Attached
homes. Absorption Rate increased 11.8 percent for Single-Family Detached
homes and 33.3 percent for Single-Family Attached homes.

Inventory remains at historically low levels nationwide, with only 1.15 million
homes for sale heading into November, a 5.7% decline compared to the same
time last year, for a 3.6 months’ supply at the current sales pace. The
shortage of available properties for sale has kept pressure on home prices,
which have continued to climb despite the slowdown in sales. According to
NAR, the U.S. median existing-home sales price increased 3.4% from a year
ago to $391,800, an all-time high for the month, with annual price gains
reported in all four regions of the country.
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Single-Family Detached Market Overview gaar

Key market metrics for the current month and year-to-date. Single-Family Detached properties only.

Key Metrics Historical Sparkbars 11-2022 11-2023 [ YTD 2022 YTD 2023 v,

New Listings MIIIIIJLIII.“IIIIL 704 731 +3.8% 12,081 10,144 - 16.0%
11-2021 5-2022 11-2022 5-2023 11-2023

Pending Sales MIIMAM.M 558 647  +15.9% 9,720 8357 -14.0%
11-2021 5-2022 11-2022 5-2023 11-2023

Closed Sales MIIIML-IIM“IIL 679 638 -6.0% 10,070 8,158  -19.0%
11-2021 5-2022 11-2022 5-2023 11-2023

Days on Market Until Sale _....J_‘..JIIMIIIHIM 27 29 +7.4% 16 28 +75.0%
11-2021 5-2022 11-2022 5-2023 11-2023

Median Sales Price JWMIII““ $325,000 $349,990 +7.7% $330,000 $346,000 +4.8%
11-2021 5-2022 11-2022 5-2023 11-2023

Average Sales Price _l_llﬁlllllﬁ.lﬂljllllllh $377,280 $396,965 +5.2% $379,044 $398,423 +5.1%
11-2021 5-2022 11-2022 5-2023 11-2023

Percent of List Price Received IIIIIIIII. IIII 98.9% 98.9% 0.0% 101.0% 99.5% -1.5%
11-2021 5-2022 11-2022 5-2023 11-2023

Housing Affordability Index IIIIII...II snlln 86 75 -12.8% 85 76 -10.6%
11-2021 5-2022 11-2022 5-2023 1 1;23

Inventory of Homes for Sale IIIIIIII IIIIII 1,488 1,402 -5.8% - -- --
11-2021 5-2022 11-2022 5-2023 11-2023

Absorption Rate L__J.lllwllml““l“ 1.7 1.9 +11.8% - -- -
11-2021 5-2022 11-2022 5-2023 11-2023

Current as of December 5, 2023. All data from the Southwest Multiple Listing Service. Report © 2023 ShowingTime. | 2



Single-Family Attached Market Overview

Key market metrics for the current month and year-to-date. Single-Family Attached properties only.

gaar

Key Metrics Historical Sparkbars 11-2022 11-2023 o YTD2022 YTD 2023  owe

New Listings MMML 83 69  -16.9% 1176 1,008 -14.3%
11-2021 5-2022 11-2022 5-2023 11-2023

Pending Sales MIM._MJM.L 89 68 -23.6% 1,058 888 -16.1%
11-2021 5-2022 11-2022 5-2023 11-2023

Closed Sales MlllﬂuML 85 66 - 22.4% 1,064 869 -18.3%
11-2021 5-2022 11-2022 5-2023 11-2023

Days on Market Until Sale M.IIIIIM 14 15 +71% 10 16 +60.0%
11-2021 5-2022 11-2022 5-2023 11-2023

Median Sales Price Lﬂl..lﬂlll.l“ll““ $245,000 $265,500 +8.4% | $237,500 $251,000 +5.7%
11-2021 5-2022 11-2022 5-2023 11-2023

Average Sales Price ___lel“”.llll“l“ll“ $236,289 $267,519 +13.2% | $243,137 $259,100 +6.6%
11-2021 5-2022 11-2022 5-2023 11-2023

Percent of List Price Received MIII..JJJM_ 98.7% 99.3% + 0.6% 101.6% 100.3% -1.3%
11-2021 5-2022 11-2022 5-2023 11-2023

Housing Affordability Index III"..... 0 113 99 -12.4% 117 104  -11.1%
11-2021 5-2022 11-2022 5-2023 1 1;23

Inventory of Homes for Sale m..ll”lll-_-mmt 86 95 +10.5% -- -- --
11-2021 5-2022 11-2022 5-2023 11-2023

Absorption Rate LIJIIIIWMMI““ 0.9 1.2 + 33.3% -- - --
11-2021 5-2022 11-2022 5-2023 11-2023

Current as of December 5, 2023. All data from the Southwest Multiple Listing Service. Report © 2023 ShowingTime. | 3



New Listings

A count of the properties that have been newly listed on the market in a given month.

gaar

November

856

2021

-11.5%

2022
-17.8%

2023
+ 3.8%

Single-Family Detached

88

2021
-7.4%

-5.7%

69

2023
-16.9%

Single-Family Attached

Historical New Listings by Month

Year to Date

14,084

2021
-2.9%

2022
-14.2%

2023
-16.0%

2021

-21%

1,506 1,176 1,008

2022

-21.9%

Single-Family  Year-Over-Year Single-Family  Year-Over-Year

Single-Family Detached  Single-Family Attached

New Listings Detached Change Attached Change
Dec-2022 582 -17.8% 54 -19.4%
Jan-2023 736 -20.1% 80 +5.3%
Feb-2023 739 -20.0% 70 -20.5%
Mar-2023 957 -16.4% 91 -25.4%
Apr-2023 865 -33.4% 89 -31.5%
May-2023 1,075 -18.2% 102 -23.9%
Jun-2023 1,112 -18.3% 107 -4.5%
Jul-2023 995 -24.0% 106 -7.8%
Aug-2023 1,077 -4.8% 109 -5.2%
Sep-2023 935 -10.0% 98 -15.5%
Oct-2023 922 -1.3% 87 +2.4%
Nov-2023 731 +3.8% 69 -16.9%
2023 12-Month Avg 894 -17.3% 89 -14.3%
-14.3%
«=o== Single-Family Detached ==t==Single-Family Attached
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Pending Sales

A count of the properties on which offers have been accepted in a given month.

gaar

November Yeal' tO Date Single-Family  Year-Over-Year  Single-Family = Year-Over-Year
Pending Sales Detached Change Attached Change
Dec-2022 566 -24.1% 57 -21.9%
912 12,619 Jan-2023 717 -11.4% 80 -10.1%
Feb-2023 681 -24.2% 73 -23.2%
Mar-2023 789 -24.6% 87 -12.1%
Apr-2023 808 -19.4% 73 -32.4%
May-2023 839 -20.6% 95 -26.4%
Jun-2023 798 -17.0% 82 -13.7%
Jul-2023 865 -11.3% 85 -20.6%
Aug-2023 867 -7.5% 89 +1.1%
Sep-2023 668 -10.0% 83 +13.7%
92 89 g Oct-2023 678 -7.6% 73 -15.1%
Nov-2023 647 +15.9% 68 -23.6%
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 12-Month Avg 744 -15.3% 79 -16.0%
-32% -38.8% +15.9% -21% - 3.3% - 23.6% -04% -23.0% -14.0% +3.6% -23.6% -16.1%
Single-Family Detached  Single-Family Attached Single-Family Detached  Single-Family Attached
HiStorical Pending sales by Month «=o== Single-Family Detached === Single-Family Attached
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Closed Sales

A count of the actual sales that closed in a given month.

gaar

November Yeal' tO Date Single-Family  Year-Over-Year  Single-Family = Year-Over-Year
Closed Sales Detached Change Attached Change
Dec-2022 678 -36.3% 85 -11.5%
1,065 12,489 Jan-2023 527 -35.0% 63 -33.0%
Feb-2023 622 -14.0% 64 -7.2%
Mar-2023 775 -24.7% 96 -14.3%
Apr-2023 686 -29.4% 76 -24.8%
May-2023 830 -21.8% 81 -22.9%
Jun-2023 890 -19.1% 85 -28.6%
Jul-2023 797 -16.5% 89 -17.6%
Aug-2023 892 -12.6% 84 -17.6%
Sep-2023 773 -15.8% 83 -10.8%
1,390 1064 ggg Oct-2023 728 -9.3% 82 +7.9%
Nov-2023 638 -6.0% 66 -22.4%
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 12-Month Avg 736 -21.1% 80 -17.4%
-73% -36.2% -6.0% +14.7% -36.1% -22.4% +3.9% -19.4% -19.0% +9.0% -235% -18.3%
Single-Family Detached  Single-Family Attached Single-Family Detached  Single-Family Attached
HiStorical CIosed Sales by Month === Single-Family Detached ==s==Single-Family Attached
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Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given month.

gaar

November Year to Date

2023
+75.0%

2022 2021

0.0%

2021
- 44.8%

2021
-71%

2022
+7.7%

Single-Family Attached

2023
+71%

2021 2022 2023
-20.0% +68.8% +7.4%

Single-Family Detached

Historical Days on Market Until Sale by Month

- 46.2%
Single-Family Detached  Single-Family Attached

2022
- 28.6%

Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Days on Market Detached Change Attached Change
Dec-2022 30 +57.9% 19 +46.2%
Jan-2023 34 +70.0% 26 +73.3%
Feb-2023 38 +123.5% 26 +44.4%
Mar-2023 34 +100.0% 19 +111.1%
Apr-2023 26 +100.0% 21 +200.0%
May-2023 27 +125.0% 8 +33.3%
Jun-2023 24 +118.2% 12 +71.4%
Jul-2023 21 +75.0% 10 +11.1%
Aug-2023 26 +62.5% 11 +10.0%
Sep-2023 30 +57.9% 14 +75.0%
Oct-2023 26 +13.0% 16 +23.1%
Nov-2023 29 +7.4% 15 +7.1%
2023 12-Month Avg* 28 +71.1% 16 +51.3%

+ 60.0%
* Days on Market for all properties from December 2022 through November 2023. This is not the
average of the individual figures above.

=== Single-Family Detached === Single-Family Attached
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

gaar

November Yeal' tO Date Single-Family  Year-Over-Year  Single-Family = Year-Over-Year

Median Sales Price Detached Change Attached Change

Dec-2022 $325,000 +3.0% $245,000 +16.9%

$349,990 Jan-2023 $316,000 +1.9% $252,500 +20.0%
$325,000 Feb-2023 $325,000 +3.2% $225,000 -8.5%
Mar-2023 $338,330 +4.1% $246,750 +6.6%

Apr-2023 $343,000 +2.4% $263,500 +9.8%

$210,000 May-2023 $351,750  +3.2% | $275,000  +10.0%

Jun-2023 $363,500 +9.7% $258,000 +10.3%

Jul-2023 $350,000 +4.7% $245,000 +4.5%

Aug-2023 $358,795 +8.7% $255,000 +3.0%

Sep-2023 $355,000 +4.4% $255,000 +2.4%

Oct-2023 $345,000 +3.0% $260,000 +13.5%

Nov-2023 $349,990 +7.7% $265,500 +8.4%

2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 12-Month Avg* $345,000 +5.4% $250,000 +8.7%

+211% +4.8%  +7.7%  +286% +89% +8.4% +17.6% +13.8% +4.8% +214% +131% +57%
Single-Family Detached  Single-Family Attached Single-Family Detached  Single-Family Attached

* Median Sales Price for all properties from December 2022 through November 2023. This is not
the average of the individual figures above.

HiStorical Median sales Price by Month «=o== Single-Family Detached ==t==Single-Family Attached
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.
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November Year to Date

$396,965 $398,423
$379,044

$377,280

$362,528

$334,114

$267,519 $259,100

$230,257 $236,289 $243,137

2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
+21.4% +41% +5.2% +24.5% +26% +13.2% +17.3% +13.4% +51% +18.9% +12.2% +6.6%

Single-Family Detached  Single-Family Attached Single-Family Detached  Single-Family Attached

Historical Average Sales Price by Month

Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Avg. Sales Price Detached Change Attached Change
Dec-2022 $370,672 +1.3% $252,057 +17.6%
Jan-2023 $360,919 +3.5% $266,088 +23.0%
Feb-2023 $365,120 -0.8% $238,545 -3.6%
Mar-2023 $384,574 +3.3% $255,532 +4.2%
Apr-2023 $390,910 +0.3% $266,695 +9.0%
May-2023 $410,309 +2.2% $266,386 +3.3%
Jun-2023 $414,150 +7.6% $266,404 +11.1%
Jul-2023 $409,722 +7.9% $260,105 +5.5%
Aug-2023 $419,485 +11.1% $258,676 +3.4%
Sep-2023 $409,396 +9.5% $254,695 -0.6%
Oct-2023 $394,508 +2.2% $249,170 +8.6%
Nov-2023 $396,965 +5.2% $267,519 +13.2%
12-Month Avg*  $395,448 +5.5% $251,828 +7.8%

* Avg. Sales Price for all properties from December 2022 through November 2023. This is not the
average of the individual figures above.

«=o== Single-Family Detached

==t==Single-Family Attached
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Percent of List Price Received

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a given
month, not accounting for seller concessions.

gaar

November Year to Date Pet. of List Price Single-Family  Year-Over-Year Single-Family ~Year-Over-Year
Received Detached Change Attached Change
Dec-2022 98.9% -1.5% 100.1% -2.1%
0 Jan-2023 98.6% -1.7% 98.7% -2.0%
100.3% 98.9% 08.9% 100.9% gg 79, 99.3%  100.8% 101.0% gg9.59 100.7% 101.6% 100.3% Fob-0023 98.6% 28% 98.5% 2.0%
Mar-2023 99.3% -2.9% 100.3% -2.6%
Apr-2023 100.0% -2.4% 100.9% -2.4%
May-2023 100.2% -2.3% 101.6% -1.7%
Jun-2023 100.0% -2.2% 101.5% -1.5%
Jul-2023 100.1% -1.0% 100.5% -1.6%
Aug-2023 99.6% -0.2% 100.8% 0.0%
Sep-2023 99.1% -0.2% 100.1% -0.6%
Oct-2023 99.0% -0.1% 99.7% +0.3%
Nov-2023 98.9% 0.0% 99.3% +0.6%
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 12-Month Avg* 99.4% -1.5% 100.2% -1.4%
+0.6% -1.4% 0.0% +16% -22%  +0.6% +16% +02% -15% +1.9% +09% -1.3%

Single-Family Detached

Single-Family Attached

Single-Family Detached  Single-Family Attached

Historical Percent of List Price Received by Month

* Pct. of List Price Received for all properties from December 2022 through November 2023. This
is not the average of the individual figures above.

«=o== Single-Family Detached ==t==Single-Family Attached
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

gaar

November Yeal' tO Date Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Affordability Index Detached Change Attached Change
Dec-2022 87 -28.1% 115 -36.8%
170
182 Jan-2023 92 -23.3% 114 -34.9%
Feb-2023 86 -24.6% 124 -15.1%
Mar-2023 84 -21.5% 115 -22.8%
Apr-2023 82 -14.6% 107 -19.5%
May-2023 79 -14.1% 101 -19.2%
Jun-2023 76 -17.4% 106 -18.5%
Jul-2023 78 -15.2% 111 -15.3%
Aug-2023 74 -22.1% 103 -18.3%
Sep-2023 74 -12.9% 102 -12.1%
Oct-2023 73 -8.8% 97 -16.4%
Nov-2023 75 -12.8% 99 -12.4%
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 12-Month Avg 80 -10.6% 108 -13.2%
-15.1% -30.6% -12.8% -19.8% -33.5% -12.4% -11.9% -36.1% -10.6% -15.0% -357% -11.1%

Single-Family Detached

Single-Family Attached

Single-Family Detached  Single-Family Attached

Historical Housing Affordability Index by Month

«=o== Single-Family Detached

=== Single-Family Attached
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.

gaar

November Single-Family  Year-Over-Year Single-Family Year-Over-Year
Homes for Sale Detached Change Attached Change
Dec-2022 1,237 +67.2% 79 +41.1%
1.488 Jan-2023 1,093 +47.3% 68 +74.4%
’ 1,402 Feb-2023 1,031 +48.6% 58 +107.1%
Mar-2023 1,080 +57.0% 50 +11.1%
Apr-2023 1,028 +13.8% 60 -4.8%
May-2023 1,139 +10.5% 58 -7.9%
Jun-2023 1,310 +0.9% 73 +4.3%
Jul-2023 1,305 -10.0% 91 +31.9%
Aug-2023 1,354 -6.7% 103 +14.4%
Sep-2023 1,472 -5.4% 105 -10.3%
73 86 95 Oct-2023 1,505 -2.7% 104 +3.0%
Nov-2023 1,402 -5.8% 95 +10.5%
2021 2022 2023 2021 2022 2023 12-Month Avg 1,246 +8.7% 79 +17.0%
-29.7% +67.2% -5.8% -34.2% +17.8% +10.5%
Single-Family Detached Single-Family Attached
HiStorical Inventory Of Homes for Sale by Month «=o==Single-Family Detached ==s==Single-Family Attached
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Absorption Rate

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

gaar

November

2021
-27.3%

Single-Family Detached

Historical Absorption Rate by Month

Single-Family  Year-Over-Year Single-Family  Year-Over-Year
Absorption Rate Detached Change Attached Change
Dec-2022 1.4 +100.0% 0.9 +80.0%
Jan-2023 1.3 +85.7% 0.7 +133.3%
Feb-2023 1.2 +100.0% 0.6 +200.0%
Mar-2023 1.3 +116.7% 0.6 +50.0%
Apr-2023 1.3 +44.4% 0.7 +16.7%
May-2023 1.5 +50.0% 0.7 +16.7%
Jun-2023 1.7 +30.8% 0.9 +50.0%
Jul-2023 1.7 +13.3% 1.1 +83.3%
Aug-2023 1.8 +20.0% 1.3 +44.4%
Sep-2023 2.0 +17.6% 1.3 +8.3%
Oct-2023 2.0 +17.6% 1.3 +18.2%
Nov-2023 1.9 +11.8% 1.2 +33.3%
2022 2023 2021 2022 2023 12-Month Avg* 1.6 +37.4% 1.0 +44.1%
+112.5% +11.8% - 33.3% + 50.0% + 33.3%

Single-Family Attached

«=t===Single-Family Detached

* Absorption Rate for all properties from December 2022 through November 2023. This is not the
average of the individual figures above.

==t==Single-Family Attached
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All Properties Combined

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

gaar

Key Metrics Historical Sparkbars 11-2022 11-2023 ;o YTD2022 YTD2023 fon

New Listings MIII“.M.II“.L 787 800  +1.7% 13,257 11,152 - 15.9%
11-2021 5-2022 11-2022 5-2023 11-2023

Pending Sales MIIIIIILM.M 647 715  +105% 10,778 9,245 -14.2%
11-2021 5-2022 11-2022 5-2023 11-2023

Closed Sales MIIIII.LI‘-IIML 764 704 -7.9% 11,134 9,027 -18.9%
11-2021 5-2022 11-2022 5-2023 11-2023

Days on Market Until Sale _...J_Ammt 26 28 +7.7% 16 27 + 68.8%
11-2021 5-2022 11-2022 5-2023 11-2023

Median Sales Price A__JI.M.MIIIIMI $313,755 $344,000 +9.6% | $320,000 $337,000 +5.3%
11-2021 5-2022 11-2022 5-2023 11-2023

Average Sales Price $361,593 $384,812 +6.4% $366,056 $385,008 +5.2%
11-2021 5-2022 11-2022 5-2023 11-2023

Percent of List Price Received IIIIIIIII. IIIII 98.9% 98.9% 0.0% 101.1% 99.5% -1.6%
11-2021 5-2022 11-2022 5-2023 11-2023

Housing Affordability Index M.IIIIJII.“IL-.__ 89 76 -14.6% 87 78 -10.3%
11-2021 5-2022 11-2022 5-2023 1 1;23

Inventory of Homes for Sale LJ.III”I.._JI]IIIIM 1,574 1,497 -4.9% - - --
11-2021 5-2022 11-2022 5-2023 11-2023

Absorption Rate L_._JIIIII“IIII'“I““ 1.6 1.8 +12.5% — — —
11-2021 5-2022 11-2022 5-2023 11-2023
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