
Local Market Update for July 2016

Key Metrics 2015 2016 Percent Change Thru 7-2015 Thru 7-2016 Percent Change

New Listings 25 14 - 44.0% 171 148 - 13.5%

Pending Sales 11 5 - 54.5% 86 71 - 17.4%

Closed Sales 12 16 + 33.3% 78 72 - 7.7%

Days on Market Until Sale 85 39 - 54.1% 56 50 - 10.7%

Median Sales Price* $527,500 $600,000 + 13.7% $450,000 $515,000 + 14.4%

Average Sales Price* $535,568 $649,022 + 21.2% $490,786 $572,168 + 16.6%

Percent of List Price Received* 97.9% 98.4% + 0.5% 97.6% 97.2% - 0.4%

Inventory of Homes for Sale 71 69 - 2.8% -- -- --

Months Supply of Inventory 6.2 7.0 + 12.9% -- -- --

* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

Key Metrics 2015 2016 Percent Change Thru 7-2015 Thru 7-2016 Percent Change

New Listings 2 3 + 50.0% 9 12 + 33.3%

Pending Sales 2 1 - 50.0% 7 7 0.0%

Closed Sales 0 0 0.0% 5 6 + 20.0%

Days on Market Until Sale -- -- -- 61 56 - 8.2%

Median Sales Price* -- -- -- $289,000 $307,500 + 6.4%

Average Sales Price* -- -- -- $240,800 $267,750 + 11.2%

Percent of List Price Received* -- -- -- 95.8% 97.9% + 2.2%

Inventory of Homes for Sale 1 3 + 200.0% -- -- --

Months Supply of Inventory 0.6 1.7 + 183.3% -- -- --

* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.
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